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when it was converted by Pitt into a perpetual rent charge,
redeemable by the payers.

From this time to the end of the Seven Years War the taxation
of the country increased considerably, but there were no striking
departures into new fields of revenue. Walpole tried to facilitate
trade by removing many of the restrictions ; he removed export
duties from 106 articles manufactured m Britain and import
duties on raw materials, drugs and naval stores. But when he
tried to go further he was met by bitter opposition. His idea
was to make London a free port, to remove all restrictions on
tiadc carrying produce from one foreign port to another but
calling at London en route. He proposed to remove duties on
foreign imports which were re-exported and to substitute an
excise on those consumed in the country. He succeeded only
in the case of tea, coffee, and chocolate which were kept in
bonded warehouses and paid duty when released from them for
home consumption. When he tried to extend the plan he failed,
Had he succeeded the trade, of London might have doubled,
and the new method of collecting by excise instead of customs
would liavc secured to the revenue the enormous sum lost by
smuggling and enabled him to lighten the land tax. This latter
he did actually reduce to is., while he lowered the rate of govern-
ment loans from 8 and 6 to 4 per cent-
Hut the problem of the eighteenth century was when* to find
monoy for its wars. The increasing trade of the country helped,
of course, by raising the value of the customs, and the land tax
ranged from is. to 4$. according to noed, but by 1763 men were
seriously concerned at the near approach to the* taxable limit
that the nation would stand, and Grenville summed up tho
prevailing fueling when he defended a fresh tax by the pathetic
demand to be told where, he was to find a fresh source* That
Pitt the elder was heard to hum the tune of a popular song
beginning ' Gentle Shepherd, tell me where ?' gave Grenvillc
the nickname of 'Gentle Shepherd', but did not solve the
problem, That was to be the, work of Pitt's son, but meanwhile
Grenvillc* in an evil hour, bethought him of the colonies and